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condition of the country, recently referred to, was rapidly de-
veloping itself, found himself obliged to summon Congress in
a special session, to be holden on the 4th of September. The
proclamation issued for this purpose met Mr. "Webster while he
was on his tour in the West. It rendered it necessary for him
to shorten his journey; and, by the time he reached Boston, he
had only the month of August remaining for rest and recrea-
tion at Marshfield.

The position of the new President was peculiar. Com-
mitted, by the circumstances of his election, to the policy of
his predecessor, he had to accept the dogma that a national
bank was a measure not to be resorted to under any cir-
cumstances. At the same time, nothing had been devised to
answer the purposes of a substitute for such an institution.
The deposit-bank system had broken down entirely: and, in
the general crash which came by the suspension of specie pay-
ments, these banks, with the public funds in their custody, were
alike involved. "What had been called, under the former Ad-
ministration, the " experiment," which had been founded in the
expectation that the State banks could transact the financial
business of the Government, and furnish a generally-accredited
paper circulation for the uses of commerce, had completely
failed. The new Administration, therefore, had to strike out
for itself, and for the country, a policy that was destined to be
somewhat of a paradox ; for it was to coincide with that of the
preceding Administration, and was yet to be unlike it. In re-
fusing to go back to the policy of a national bank, Mr. Van
Bureii could adhere to the doctrines and example of General
Jackson. But the latter had never renounced the duty of regu-
lating the currency. He had, in fact, admitted this duty, by
attempting to make the deposit banks a substitute for the Bank
of the United States. But the alternatives from which Mr. Yan
Bnren had now to choose were, either to return to the policy of
a national bank, which had been the policy of the country for
forty years out of the forty-eight which had elapsed since the
Government was established, or to renounce all care of the na-
tional Government over the currency, excepting the coinage,
and to disclaim all concern of the Government in the relations
of commerce, of exchange, and of the money which the people